
H. No. 6012 

-a-

Begun and held in Metro Manila, on Monday, the twenty-seventh 
day of July, two thousand fifteen. 

[ R E P U B L I C A C T N O . 10900] 

AN ACT EXTENDING FOR ANOTHER TWENTY-FEVE (25) 
Y E A R S T H E F R A N C H I S E GRANTED TO B E L L 
T E L E C O M M U N I C A T I O N P H I L I P P I N E S , INC. , 
AMENDING FOR T H E PURPOSE REPUBLIC ACT 
NO. 7692, ENTITLED "AN ACT GRANTING TO B E L L 
TELECOMMUNICAT ION PHIL IPP INES, INC. , 
A F R A N C H I S E TO I N S T A L L , OPERATE AND 
MAINTAIN TELECOMMUNICATIONS SYSTEMS 
THROUGHOUT T H E P H I L I P P I N E S AND FOR 
OTHER PURPOSES" 

Be it enacted by the Senate and Bouse of Representatives of the 
Philippines in Congress assembled: 

SECTION l . Tfae &aiiGbise of Bell Telecomnmnication 
PhilappiJies, Inc. granted under Republic Act No. 7692 is 
hereby amended to read as follows: 
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d 

in
 s

uc
h

 
ca

se
, 

th
e 

NT
C 

m
ay

 e
xt

en
d

 th
e 

tim
e 

w
ith

in
 w

hi
ch

 
th

e 
g

ra
n

te
e

 s
ha

ll 
fu

rn
is

h 
th

e 
se

rv
ic

e.
 

"T
he

 
g

ra
n

te
e

 s
h

al
l o

p
er

at
e

 a
nd

 m
ah

it
ai

n
 

al
l 

it
s 

st
at

io
n

s,
 

lin
es

, 
ca

b
le

s,
 s

ys
te

m
s,

 
an

d
 

eq
ui

pm
en

t f
or

 th
e 

tr
an

sm
is

si
on

 an
d 

re
ce

pt
io

n
 o

f 
m

es
sa

ge
s,

 s
ig

n
al

s,
 a

n
d

 p
ul

se
s 

in
 a

 s
at

is
fa

ct
o

ry
 

m
an

n
er

 a
t 

a
ll

 ti
m

es
, 

an
d

 a
s 

fa
r 

as
 e

co
no

m
ic

al
 

an
d 

pr
ac

tic
ab

le
, 

m
od

ify
, i

m
pr

ov
e,

 o
r 

ch
an

ge
 s

uc
h

 
st

at
io

n
s,

 l
in

es
, c

ab
le

s,
 s

ys
te

m
s,

 a
nd

 
eq

ui
pm

en
t 

to
 k

ee
p

 a
br

ea
st

 w
ith

 th
e 

ad
va

nc
es

 in
 s

ci
en

ce
 a

nd
 

te
ch

no
lo

gy
."

 

/ "S
EC

. 6
, 

^te
s 

for
 

Se
rv

ice
s.

 
- 

Th
e 

ch
ar

ge
s 

an
d 

ra
te

s
 f

or
 t

el
ec

om
m

un
ic

at
io

ns
 

se
rv

ic
es

 o
f 

th
e 

gr
an

te
e,

 e
xc

ep
t t

he
 ra

te
s

 an
d 

ch
ar

ge
s 

on
 t

ho
se

 
th

at
 m

ay
 h

er
ea

ft
er

 b
e 

de
cl

ar
ed

 o
r 

co
ns

id
er

ed
 a

s 
u

o
n

re
g

u
la

te
d

 s
er

vi
ce

s,
 w

he
th

er
 f

la
t 

ra
te

s
 o

r 
m

ea
su

re
d

 r
at

es
 o

r 
va

ri
at

io
n

 t
he

re
of

, 
sh

al
l 

be
 

su
bj

ec
t 

to
 t

he
 a

p
p

ro
va

l o
f t

he
 N

TC
 

or
 it

s 
le

g
al

 
su

cc
es

so
r.

 T
he

 
ra

te
s

 to
 b

e 
ch

ar
ge

d
 b

y 
th

e 
g

ra
n

te
e

 
sh

al
lb

e 
un

bu
nd

le
d,

 s
ep

ar
ab

le
 an

d 
di

st
in

ct
 a

m
on

g
 

th
e 

se
rv

ic
es

 o
ffe

re
d

 a
nd

 
sh

al
l b

e 
de

te
rm

in
ed

 in
 a

 
m

an
ne

r 
th

at
 re

gu
la

te
d

 s
en

de
es

 d
o 

no
t s

ub
si

di
ze

 
th

e 
un

re
gu

la
te

d
 o

ne
s.

" 

"S
EC

. 
7.

 R
igh

t 
of 

Go
ve

rn
m

en
t. 

- 
A

sp
ec

ia
l 

ri
g

h
t 

is
 h

er
eb

y 
re

se
rv

ed
 t

o
 t

h
e 

P
re

si
d

en
t 

of
 

th
e 

P
hi

lip
pi

ne
s,

 in
 t

im
es

 o
f w

ar
, 

re
be

lli
on

, p
ub

H
c 

p
er

il
, 

c
a

la
m

it
y

, 
em

er
g

en
cy

, 
d

is
a

s
te

r 
o

r 
d

is
tu

rb
an

ce
 o

f p
ea

ce
 a

n
d

 o
rd

er
: 

to
 t

em
p

o
ra

ri
ly

 
ta

lra
 o

ve
r 

an
d 

o
p

er
at

e
 th

e 
st

at
io

ns
, 

tr
an

sm
itt

er
s,

 
fa

ci
li

ti
es

, 
or

 e
q

u
ip

m
en

t 
of

 t
h

e 
g

ra
n

te
e;

 
to

 



G 
7 

te
m

po
ra

ril
y 

su
sp

en
d

 th
e 

op
er

at
io

n
 o

f a
i^

 
st

at
io

n,
 

tr
an

sm
itt

er
, f

ia
cd

E
ty

, o
r 

eq
ui

pm
en

t i
n 

th
e 

in
te

re
st

 
of

 p
ub

U
c 

sa
fe

ty
, 

se
cu

ri
ty

, 
an

d 
pu

bl
ic

 w
el

fa
re

; o
r 

to
 a

ut
ho

ri
ze

 t
he

 t
em

po
ra

ry
 u

se
 a

n
d

 o
pe

ra
tio

n
 

th
er

eo
f 

by
 a

n
y 

ag
en

cy
 

of
 t

h
e 

g
o

ve
rn

m
en

t,
 

up
on

 d
ue

 c
om

pe
ns

at
io

n
 t

o
 t

he
 g

ra
n

te
e,

 f
or

 t
h

e 
us

e 
of

 s
ai

d
 s

ta
tio

ns
, 

tr
an

sm
it

te
rs

, 
fa

ci
lit

ie
s,

 o
r 

eq
ui

pm
en

t d
ur

in
g

 th
e 

pe
ri

od
 w

he
n

 th
es

e 
sh

al
l b

e 
so

 o
pe

ra
te

d.
 

"T
he

 
ra

d
io

 s
pe

ct
ru

m
 i

s 
a 

fi
n

it
e 

re
so

ur
ce

 
"t

h
at

 is
 p

ar
t 

of
 th

e 
n

at
io

n
al

 p
at

ri
m

on
y 

an
d

 t
he

 
us

e 
th

er
eo

f 
is

 a
 p

ri
vi

le
ge

 c
on

fe
rr

ed
 u

po
n

 t
he

 
g

ra
n

te
e

 b
y 

th
e 

S
ta

te
, 

an
d

 m
ay

 b
e 

w
it

h
d

ra
w

n
 

an
yt

im
e 

af
te

r 
du

e 
pr

oc
es

s,
" 

"S
E

C
. 

8.
 

T
e

rm
 

of
 F

ra
nc

hi
se

, 
- 

T
h

is
 

fr
an

ch
is

e 
s

h
a

ll
 b

e 
in

 e
ff

ec
t 

fo
r 

a 
p

er
io

d
 o

f 
tw

en
ty

-f
iv

e 
(2

5)
 

ye
ar

s 
fr

om
 t

he
 d

at
e

 o
f 

th
e 

ef
fe

ct
iv

ity
 o

f t
h

is
 A

ct
, 

u
n

le
ss

 s
oo

ne
r 

ca
n

ce
lle

d
. 

Th
is

 fr
an

cl
iis

e 
sh

al
l b

e 
de

em
ed

 ip
so

 f
ac

ia 
re

vo
ke

d
 

in
 

th
e 

ev
en

t 
th

e 
g

ra
n

te
e

 f
ai

ls
 t

o
 o

p
e

ra
te

 
co

nt
in

uo
us

ly
 fo

r t
w

o
 (2

) 
ye

ar
s.

" 

"S
EC

. 
9.

 T
ax

 
Pr

ov
isi

on
s. 

- 
T

h
e 

g
ra

n
te

e
 

sh
al

l b
e 

lia
b

le
 to

 p
ay

 t
he

 s
am

e 
ta

xe
s

 o
n

 it
s 

re
al

 
es

ta
te

, b
ui

ld
in

gs
 a

nd
 

pe
rs

on
al

 p
ro

pe
rt

y 
ex

cl
iis

iv
e 

of
 t

h
is

 fr
a

n
c

h
is

e
, e

xc
ep

t o
n 

its
 a

nt
en

na
s,

 r
ad

io
s,

 
ba

se
 t

ra
n

sc
ei

ve
r 

st
at

io
ns

, 
te

le
co

m
m

un
ic

at
io

ns
 

an
d

 e
le

ct
ro

n
ic

 
co

m
m

u
n

ic
at

io
n

s 
eq

u
ip

m
en

t,
 

m
a

c
h

in
e

ri
e

s 
an

d
 

sp
ar

e 
p

a
rt

s 
n

ee
d

ed
 

in
 

co
nn

ec
tio

n
 w

it
h 

th
e 

bu
si

ne
ss

 fr
om

 th
e 

g
ra

n
te

e,
 

as
 w

el
l a

s 
th

e 
se

U
-s

up
po

rt
in

g,
 m

on
op

ol
e 

an
d/

or
 

gu
ye

d
 t

o
w

er
s,

 
an

d
 o

th
er

 s
im

il
ar

 
st

ru
ct

u
re

s 
an

d
 

fa
c

il
it

ie
s 

o
n

 
w

h
ic

h
 

s
a

id
 

a
n

te
n

n
a

s
, 

ra
d

io
s,

 
te

le
co

m
m

u
n

ic
at

io
n

s 
an

d
 

el
ec

tr
o

n
ic

 
co

m
m

un
ic

at
io

ns
 

eq
ui

pm
en

t, 
m

ac
hi

ne
ri

es
 a

n
d

 
sp

ar
e 

p
ar

ts
 a

re
 in

st
al

le
d,

 w
hi

ch
 s

ha
ll 

be
 e

xe
m

p
t 

fr
o

m
 r

ea
l p

ro
pe

rt
y 

ta
xe

s,
 c

us
to

m
s 

du
tie

s,
 t

ar
iff

e,
 

an
d 

o
th

er
 ta

xe
s

 a
nd

 fe
es

. 
In

 a
dd

iti
on

 th
er

et
o

, t
he

 
g

ra
n

te
e

 s
h

al
l p

ay
 v

al
ue

-a
dd

ed
 t

ax
 o

n
 a

ll 
gr

os
s 

re
ce

ip
ts

 o
f 

th
e 

bu
si

ne
ss

 t
ra

n
sa

ct
ed

 u
nd

er
 t

hi
s 

fi
-a

n
ch

is
e 

in
 t

he
 P

lii
lip

pi
ne

s,
 in

 l
ie

u 
of

 a
ny

 a
n

d
 

al
l 

ta
xe

s
 o

f 
an

y 
ki

nd
, 

n
at

u
re

 o
r 

de
sc

ri
pt

io
n,

 
in

cl
ud

in
g,

 b
ut

 n
ot

 li
m

ite
d

 to
, l

oc
al

 b
us

in
es

s 
ta

xe
s,

 
lo

ca
l f

ra
n

ch
is

e t
ax

es
, t

ow
er

 fe
es

, s
up

er
vi

si
on

 fe
es

, 
lo

ca
l c

om
m

un
ic

at
io

n
 t

ax
es

 le
vi

ed
, e

st
ab

fis
he

d
 o

r 
co

lle
ct

ed
, o

r 
m

ay
 b

e 
le

vi
ed

, e
st

ab
lis

he
d

 o
r c

ol
le

ct
ed

, 
by

 a
ny

 c
ity

, m
un

ic
ip

af
ity

, p
ro

vi
nc

ia
l o

r 
na

tio
na

l 
au

th
or

ity
, 

fr
o

m
 w

h
ic

h
 t

he
 g

ra
n

te
e

 i
s 

he
re

by
 

ex
pr

es
sl

y 
ex

em
pt

ed
 e

ffe
ct

iv
e 

fr
o

m
 t

he
 d

at
e

 o
f 

ap
pr

ov
al

 o
f 

th
is

 A
ct

: 
P

ro
yi

de
d,

 T
h

at
 th

e 
g

ra
n

te
e

 
sh

al
l c

on
tin

ue
 to

 b
e 

lia
bl

e 
fo

r i
nc

om
e 

ta
xe

s
 p

ay
ab

le
 

^ 
un

de
r 

Ti
tle

 II
 o

f 
th

e 
N

at
io

na
l I

n
te

rn
al

 R
ev

en
ue

 
C

od
e 

p
u

rs
u

an
t 

to
 S

ec
tio

n
 2

 o
f E

xe
cu

tiv
e 

O
rd

er
 

No
. 

72
 u

n
le

ss
 th

e 
la

tt
er

 e
n

ac
tm

en
t i

s 
am

en
de

d
 

or
 r

ep
ea

le
d,

 i
n

 w
h

ic
h

 c
as

e 
th

e 
am

en
dm

en
t 

or
 

re
pe

al
 s

ha
ll 

be
 a

pp
H

ca
bl

e 
th

er
eo

n.
" 

"S
EC

. 
10

. 
Ac

ce
pt

an
ce

 
an

d 
Co

m
pli

an
ce

. 
-

A
cc

ep
ta

nc
e 

of
 t

h
is

 f
ra

n
ch

is
e 

sh
al

l b
e 

gi
ve

n
 in

 
w

ri
ti

n
g

io
 t

h
e 

C
o

n
g

re
ss

 o
f 

th
e 

P
h

ili
p

p
in

es
, 

th
ro

ug
b:

 th
e 

C
om

m
itt

ee
 o

n
 L

eg
is

la
tiv

e 
Fr

an
ch

is
es

 
of

 t
h

e 
H

o
u

se
 o

f 
R

ep
re

se
n

ta
ti

ve
s 

an
d

 
th

e 
C

om
m

itt
ee

 o
n

 P
u

b
lic

 S
er

vi
ce

s 
of

 t
he

 S
en

at
e,

 
w

ith
in

 s
ix

ty
 (6

0)
 d

ay
s f

ro
m

 th
e 

ef
fe

ct
iv

ity
 o

f 
th

is
 

A
ct

. 
U

po
n

 g
iv

in
g

 s
u

ch
 a

cc
ep

ta
n

ce
, t

he
 g

ra
n

te
e

 
sh

al
l e

xe
rc

is
e 

th
e 

pr
iv

ile
ge

s 
gr

an
te

d
 u

nd
er

 th
is

 
A

ct
. 

N
on

ac
ce

pt
an

ce
 s

h
al

l r
en

de
r 

th
e 

fr
an

ch
is

e 
vo

id
. 

A
s 

a 
g

u
ar

an
ty

 t
h

at
 i

t 
h

as
 a

cc
ep

te
d

 t
h

is
 

fr
an

ch
is

e 
in

 g
oo

d
 fa

ith
, t

he
 g

ra
n

te
e

 s
ha

ll,
 w

ith
in

 
th

ir
ty

 (
30

) 
d

ay
s,

 d
ep

os
it 

w
it

h
 t

he
 N

at
io

n
al

 
T

re
as

u
ry

 th
e 

su
m

 
of

 o
ne

 h
un

dr
ed

 th
ou

sa
nd

 p
es

os
 

(P
10

0,
00

0.
00

) 
in

 c
as

h
 o

r 
ne

go
tia

bl
e 

in
st

ru
m

en
ts

 
of

 th
e 

P
hi

lip
pi

ne
 G

ro
ve

m
m

en
t a

nd
 f

ile
 a

 b
on

d
 in

 
th

e 
am

ou
nt

 o
f o

ne
 m

ill
io

n 
pe

so
s 

(P
1,

00
0,

00
0.

00
).

 

"S
ho

til
d

 th
e 

g
ra

n
te

e
 fa

il,
 r

ef
us

e 
or

 n
eg

le
ct

 
to

 b
eg

in
 t

he
 b

u
si

n
es

s 
of

 p
ro

vi
di

ng
 a

 t
el

ep
ho

ne
 

se
rv

ic
e 

w
it

hi
n 

tw
o

 (
2)

 y
ea

rs
 o

f t
he

 g
ra

n
t 

of
 th

e 
C

er
tif

ic
at

e 
of

 P
ub

U
c 

C
on

ve
ni

en
ce

 a
nd

 
N

ec
es

si
ty

 
an

d 
fo

r 
an

y 
re

as
o

n
 o

th
er

 th
an

 a
n

 a
ct

 o
f G

od
, 

ac
t 



8 
9 

of
 

th
e 

p
u

b
lic

 e
ne

m
y,

 m
ili

ta
ry

 p
ow

er
, 

m
ar

ti
al

 
law

, 
ri

ot
, c

iv
il 

co
m

m
ot

io
n,

 o
r 

un
av

oi
da

bl
e 

ca
us

e,
 

th
en

 th
e 

de
po

si
t p

re
sc

rib
ed

 u
nd

er
 th

is
 s

ec
tio

n
 s

ha
ll 

be
 f

or
fe

ite
d

 in
 

fa
vo

r 
of

 th
e 

N
at

io
na

l G
ov

er
m

ne
nt

 
as

 l
iq

u
id

at
ed

 d
am

ag
es

. 
S

h
o

u
ld

 t
h

e 
g

ra
n

te
e

 
pe

rf
or

m
 o

n 
ti

m
e 

th
e 

u
n

d
er

ta
ki

n
g
 fo

r w
hi

ch
 th

e 
de

po
si

t 
is

 r
eq

u
ir

ed
, 

th
en

 t
he

 d
ep

os
it 

sh
al

l b
e 

re
tu

rn
ed

 to
 t

h
e 

g
ra

n
te

e
 a

n
d

 it
s 

bo
nd

 c
an

ce
lle

d
 

w
it

h
in

 s
ix

 (
6)

 
m

o
n

th
s 

of
 c

o
m

m
en

ce
m

en
t 

of
 

| 
se

rv
ic

e.
" 

I 
"S

EC
. 

11
. 

Ri
gh

t 
of 

In
te

rc
on

ne
ct

io
n.

-T
he

 
g

ra
n

te
e

 i
s 

h
er

eb
y 

au
th

o
ri

ze
d

 t
o

 c
o

n
n

ec
t 

or
 

de
m

an
d

 c
on

ne
ct

io
n

 o
f i

ts
 t

el
ec

om
m

un
ic

at
io

ns
 

sy
st

em
s 

to
 o

th
er

 t
el

ec
om

m
un

ic
at

io
ns

 s
ys

te
m

s 
in

st
al

le
d,

 o
pe

ra
te

d,
 a

nd
 

m
ai

nt
ai

ne
d

 by
 a

ny
 

ot
he

r 
d

u
ly

 a
u

th
o

ri
ze

d
 p

e
rs

o
n

 o
r 

e
n

ti
ty

 
in

 t
h

e 
P

hi
lip

pi
ne

s f
o

r t
he

 p
ur

po
se

 o
f p

ro
vi

di
ng

 e
xt

en
de

d
 

an
di

m
pr

ov
ed

 te
le

co
m

m
un

ic
at

io
ns

 s
er

vi
ce

s 
to

 t
lie

 
pu

bl
ic

, u
n

d
er

 th
e 

te
rm

s 
an

d 
co

nd
iti

on
s 

m
ut

ua
lly

 
ag

re
ed

 u
po

n
 b

y 
th

e 
p

ar
tie

s 
co

nc
er

ne
d;

 tb
is

 r
ig

h
t 

sh
al

l b
e 

su
l^

ec
t t

o
 th

e 
re

vi
ew

 an
d 

m
od

ifi
ca

tio
n

 o
f 

th
e 

NT
C.

" 

"S
EC

. 
12

. 
G

ro
ss

 R
ec

ei
pt

s.
 - 

Th
e 

gr
an

te
e,

 
its

 s
uc

ce
ss

or
s 

or
 a

ss
ig

ne
es

, s
ha

ll 
ke

ep
 a

 s
ep

ar
at

e 
ac

co
un

t 
of

 t
h

e 
gr

os
s 

re
ce

ip
ts

 o
f 

th
e 

b
u

si
n

es
s 

tr
an

sa
ct

ed
 by

 i
t a

nd
 

sh
al

l f
ur

ni
sh

 th
e 

C
om

m
is

si
on

 
on

 A
ud

it 
(C

OA
) 

an
d 

th
e 

N
at

io
na

l T
re

as
u

ry
 a

 c
op

y 
of

 s
u

ch
 a

cc
ou

nt
 n

ot
 l

at
er

 t
h

an
 t

he
 t

h
ir

ty
-f

ir
st

 
(3

1®
)̂ 

d
ay

 o
f 

J
a

n
u

a
ry

 o
f 

ea
ch

 y
e

a
r 

fo
r 

th
e 

pr
ec

ed
in

g
 tw

el
ve

 (1
2)

 m
on

th
s.
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. 
B

oo
ks

 
a

n
d 

A
cc

ou
nt

s.
 

- 
T

h
e 

bo
ok

s 
an

d 
ac

co
un

ts
 o

f 
th

e 
gr

an
te

e,
 i

ts
 s

uc
ce

ss
or

s 
o

r 
as

si
g

n
ee

s,
 

sh
al

l 
a

lw
a

y
s 

be
 o

p
en

 t
o

 t
h

e 
\ 

in
sp

ec
tio

n
 o

f t
h

e 
CO

A 
an

d
 it

s 
d

u
ly

 a
u

th
o

ri
ze

d
 

re
p

re
se

n
ta

ti
ve

s.
 

It
 s

h
al

l 
be

 t
h

e 
d

u
ty

 o
f 

th
e 

g
ra

n
te

e
 to

 s
u

b
m

it
 to

 t
h

e 
CO

A 
tw

o
 (2

) 
co

pi
es

 o
f 

th
e 

q
u

ar
te

rl
y 

re
p

o
rt

s 
on

 t
he

 g
ro

ss
 r

ec
ei

p
ts

, 
th

e 
n

et
 p

ro
fi

ts
 a

n
d

 t
h

e 
g

en
er

al
 c

o
n

d
iti

o
n

 o
f 

th
e 

bu
si

ne
ss

."
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. 
W

a
rr

a
n

ty
 

in
 F

a
vo

r 
of

 
th

e 
Na

tio
na

l 
an

d 
Lo

ca
l 

Go
ve

rn
m

en
ts.

 
- 

Th
e 

g
ra

n
te

e
 

sh
al

l 
h

o
ld

 t
he

 n
at

io
n

al
, 

p
ro

vi
n

ci
al

, 
ci

ty
, 

an
d

 
m

un
ic

ip
al

 g
ov

er
nm

en
ts

 o
f t

he
 P

hi
lip

pi
ne

s 
fi

re
e 

&
om

 a
ll 

d
ai

m
s,

 a
cc

ou
nt

s,
 d

em
an

ds
, 

or
 a

ct
io

ns
 

ar
is

in
g

 o
ut

 o
f a

cc
id

en
ts

 o
r 

in
ju

ri
es

, 
w

h
et

h
er

 to
 

pr
op

er
ty

 o
r t

o
 p

er
so

ns
, c

au
se

d
 by

 t
he

 
co

ns
tr

uc
tio

n
 

o
r 

o
p

er
at

io
n

 o
f 

th
e 

st
at

io
n

s,
 

tr
an

sm
it

te
rs

, 
fa

ci
lit

ie
s,

 o
r 

eq
ui

pm
en

t o
f t

he
 g

ra
nt

ee
."
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Sa

le,
 

Le
as

e,
 

Tr
an

sfe
r, 

Us
uf

ru
ct,

 
or

 A
ss

ign
m

en
t 

of 
Fr

an
ch

is
e.

 -
 T

he
 

g
ra

n
te

e
 s

h
al

l 
no

t l
ea

se
, t

ra
n

sf
er

, 
g

ra
n

t 
th

e 
us

uf
ru

ct
 of

, 
se

ll 
no

r 
as

si
g

n
 th

is
 fr

an
ch

is
e 

or
 th

e 
ri

g
h

ts
 an

d 
pr

iv
ile

ge
s 

ac
q

u
ir

ed
 t

h
er

eu
n

d
er

 
to

 a
n

y 
p

er
so

n
, 

fi
rm

, 
co

m
pa

ny
, c

or
po

ra
tio

n
 o

r 
en

tit
y,

 n
or

 m
er

ge
 w

it
h 

an
y 

ot
he

r 
co

rp
or

at
io

n
 o

r 
en

tit
y 

w
ith

ou
t t

he
 p

ri
or

 
ap

p
ro

va
l 

of
 t

he
 C

o
n

g
re

ss
 o

f 
th

e 
P

h
if

ip
p

in
es

, 
N

ei
th

er
 s

h
al

l 
th

e 
co

n
tr

o
lli

n
g

 i
n

te
re

st
 o

f 
th

e 
g

ra
n

te
e

 b
e 

tr
an

sf
er

re
d

, w
he

th
er

 a
s 

a 
w

ho
le

 o
r 

in
 

p
a

rt
s 

fw
id

 
w

h
e

th
e

r 
s

im
u

lt
a

n
e

o
u

s
ly

 
o

r 
co

nt
em

p
îra

ne
ou

sl
y,

 t
o

 a
ny

 s
u

ch
 p

er
so

n,
 f

ir
m

, 
co

m
pa

ny
, c

or
po

ra
tio

n
 o

r 
en

tit
y 

\\i
th

o
u

t t
he

 p
ri

or
 

ap
p

ro
va

l 
of

 t
h

e 
C

o
n

g
re

ss
 o

f 
th

e 
P

h
ili

p
p

in
es

: 
Pr

ov
ide

d,
 

T
h

at
 t

h
e 

fo
re

go
in

g
 h

m
ita

tio
n

s 
sh

al
l 

no
t 

ap
p

ly
 t

o:
 (

a)
 a

n
y 

tr
an

sf
er

 o
r 

is
su

an
ce

 o
f 

sh
ar

es
 o

f 
st

oc
k 

in
 t

h
e 

im
pl

em
en

ta
tio

n
 o

f 
th

e 
re

q
u

ir
em

en
t 

fo
r 

th
e 

d
is

p
er

sa
l o

f t
he

 g
ra

n
te

e'
s 

ow
ne

rs
hi

p
 p

u
rs

u
an

t 
to

 S
ec

tio
n

 1
6 

of
 t

h
is

 A
ct

; 
(b

) 
an

y 
tr

an
sf

er
 o

r 
sa

le
 o

f s
h

ar
es

 o
f s

to
ck

 t
o

 a
 

fo
re

ig
n

 in
ve

st
o

r 
or

 in
ve

st
o

rs
; (

c)
 a

ny
 is

su
an

ce
 o

f 
sh

ar
es

 to
 an

y 
fo

re
ig

n
 o

r 
lo

ca
l i

nv
es

to
rs

 p
u

rs
u

an
t 

to
 o

r 
in

 c
on

ne
ct

io
n

 w
it

h 
an

y 
in

cr
ea

se
 i

n
 t

he
 

g
ra

n
te

e'
s 

au
th

o
ri

ze
d

 c
ap

it
al

 s
to

ck
 w

hi
ch

 s
h

al
l 

re
su

lt
 in

 t
he

 d
ilu

tio
n

 o
f t

he
 s

to
ck

ho
ld

in
gs

 o
f 

th
e 

g
ra

n
te

e'
s 

th
en

 e
xi

st
in

g
 s

to
ck

ho
ld

er
s;

 (
d)

 a
n

y 
co

m
bi

na
tio

n
 th

er
eo

f w
he

re
 s

uc
h

 tr
an

sf
er

, s
al

e 
or

 
is

su
an

ce
 is

 e
ffe

ct
ed

 in
 o

rd
er

 to
 e

na
bl

e 
th

e 
g

ra
n

te
e

 
to

 ra
is

e 
th

e 
ne

ce
ss

ar
y 

ca
p

it
al

 or
 fi

n
an

ci
n

g
 for

 t
he

 
pr

ov
is

io
n

 o
f 

an
y 

of
 th

e 
se

rv
ic

es
 a

u
th

o
ri

ze
d

 b
y 

th
is

 A
ct

 a
nd

/o
r 

to
 c

ar
ry

 o
ut

 a
ny

 o
f t

he
 p

ur
po

se
s 

fo
r 

w
hi

ch
 th

e 
g

ra
n

te
e

 h
as

 b
ee

n
 in

co
rp

o
ra

te
d

 o
r 

o
rg

an
iz

ed
: 

Pr
ov

ide
d,

 
fu

rth
er

, 
T

h
at

 a
n

y 
su

ch
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tr
an

sf
er

, 
sa

le
 o

r 
is

su
an

ce
 is

 in
 a

cc
o

rd
an

ce
 w

ith
 

an
y 

ap
p

lic
ab

le
 c

o
n

st
itu

tio
n

al
 li

m
it

at
io

n
s.

 A
n

y 
pe

rs
on

 o
r 

en
tit

y 
to

 w
hi

ch
 tl

iis
 fr

an
ch

is
e i

s 
va

H
dl

y 
so

ld
, t

ra
n

sf
er

re
d

 o
r 

as
si

g
n

ed
 s

h
al

l b
e 

su
bj

ec
t t

o
 

al
l 

th
e 

sa
m

e 
co

nd
iti

on
s,

 te
rm

s,
 r

es
tr

ic
tio

n
s,

 a
n

d
 

lim
it

at
io

n
s 

of
 th

is
 A

ct
: 

Pr
ov

ide
d, 

fur
the

rm
or

e, 
T

h
at

 C
on

gr
es

s 
sh

al
l b

e 
in

fo
rm

ed
of

 a
ny

 s
al

e,
 le

as
e,

 
tr

an
sf

er
, 

g
ra

n
t 

of
 u

su
fr

u
ct

, 
or

 a
ss

ig
n

m
en

t 
of

 
fr

an
ch

is
e 

or
 th

e 
ri

g
h

ts
 a

nd
 

p
ri

vi
le

g
es

 a
cq

u
ir

ed
 

th
er

eu
n

d
er

, 
or

 o
f 

th
e 

m
er

g
er

, 
or

 t
ra

n
sf

er
 o

f 
co

n
tr

o
ll

in
g

 i
n

te
re

st
 o

f 
th

e 
g

ra
n

te
e,

 
w

it
h

in
 

si
xt

y 
(6

0)
 

d
ay

s 
af

te
r 

th
e 

co
m

p
le

tio
n

 o
f 

sa
id

 
tr

an
sa

ct
io

n
: 

Pr
ov

ide
d, 

m
or

eo
ve

r. 
T

h
at

 fa
ilu

re
 

to
 r

ep
o

rt
 to

 C
on

gr
es

s 
su

ch
 c

ha
ng

e 
of

 o
w

ne
rs

hi
p

 
sh

al
l 

re
n

d
er

 t
he

 f
ra

n
ch

is
e 

ips
o 

fac
to 

re
vo

ke
d

: 
Pr

ov
ide

d, 
fin

all
y, 

T
h

at
 a

ny
 p

er
so

n
 o

r 
en

tit
y 

to
 

w
lii

ch
 t

h
is

 f
ra

n
ch

is
e 

is
 s

o
ld

, 
tr

an
sf

er
re

d
, 

or
 

as
si

gn
ed

, s
ha

ll 
be

 s
ub

je
ct

 to
 t

he
 s

am
e 

co
nd

iti
on

s,
 

te
rm

s,
 r

es
tr

ic
tio

n
s,

 a
nd

 
lim

ita
tio

ns
 o

f 
th

is
 

Ac
t."
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. 
D

is
pe

rs
al

 
of

 O
wn

er
sh

ip.
 

- 
In

 
ac

co
rd

an
ce

 w
it

h 
th

e 
co

n
st

itu
tio

n
al

 p
ro

vi
si

on
 to

 
en

co
ur

ag
e 

pu
bU

c 
pa

rt
ic

ip
at

io
n

 in
 p

ub
lic

 u
tiH

tie
s,

 
th

e 
g

ra
n

te
e

 s
ha

ll 
of

fe
r 

to
 F

ih
pi

no
 c

iti
ze

ns
 a

t l
ea

st
 

th
ir

ty
 p

er
ce

n
t 

(3
0%

) 
or

 a
 h

ig
he

r 
p

er
ce

n
ta

g
e 

th
at

 
m

ay
 h

e
re

a
ft

e
r 

be
 p

ro
vi

d
ed

 b
y 

la
w

 o
f 

it
s 

o
u

ts
ta

n
d

in
g

 c
ap

it
al

 s
to

ck
 i

n
 a

n
y 

se
cu

ri
ti

es
 

ex
ch

an
g

e 
in

 t
h

e 
P

hi
lip

pi
ne

s 
w

ith
in

 fr
ve

 (5
) y

ea
rs

 
fr

o
m

 t
h

e 
co

m
m

en
ce

m
en

t 
of

 it
s 

op
er

at
io

ns
."
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. 
R

ep
ar

to
ri

al
 R

eq
ui

re
m

en
t. 

-
Th

e 
g

ra
n

te
e

 s
h

al
l 

su
b

m
it

 a
n

 a
n

n
u

al
 re

p
o

rt
 t

o
 

th
e 

C
o

n
g

re
ss

 o
f 

th
e 

P
hi

lip
pi

ne
s,

 t
hr

ou
gh

 t
he

 
C

o
m

m
itt

ee
 o

n
 L

eg
is

la
ti

ve
 F

ra
n

ch
is

es
 o

f 
th

e 
H

ou
se

 o
f R

ep
re

se
n

ta
tiv

es
 a

nd
 

th
e 

C
om

m
itt

ee
 o

n 
P

ub
lic

 S
er

vi
ce

s 
of

 t
h

e 
S

en
at

e,
 o

n 
its

 c
om

ph
an

ce
 

w
it

h 
th

e 
te

rm
s 

an
d

 c
on

di
tio

ns
 o

f 
th

e 
fr

an
ch

is
e 

an
d 

on
 i

ts
 o

pe
ra

tio
ns

 o
n 

or
 b

ef
or

e 
^r

il 
30

 o
f e

ve
ry

 
ye

ar
 d

u
ri

n
g

 t
h

e 
te

rm
 o

f 
it

s 
fr

an
ch

is
e.

 T
h

e 
re

p
o

rt
o

ri
al

 c
o

m
p

lia
n

ce
 c

er
ti

fi
ca

te
 i

ss
u

ed
 b

y 
O

in
g

re
ss

 e
ha

ll 
bo

 r
eq

ui
re

d
 b

ef
or

e 
ai

^ 
ap

ph
ca

tio
n

 
fo

r 
p

er
m

it
 o

r 
ce

rt
ifi

ca
te

 is
 a

cc
ep

te
d

 by
 t

he
 

NT
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. 

Pe
na

lty
 

CU
ms

e. 
- 

F
ai

lu
re
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f 

th
e 

g
ra

n
te

e
 to

 s
ub

m
it 

th
e 

re
qu

is
ite

 a
nn

ua
l r

ep
o

rt
 

to
 C

on
gr

es
s 

eh
al

l b
e 

pe
na

liz
ed

 v̂
dt

h
 a

 fi
n

e
 in

 t
he

 
am

o
u

n
t 

of
 f

iv
e 

h
u

n
d

re
d

 p
es

os
 (

P
5
0
0
.0

0
) 

p
er

 
w

o
rk

in
g

d
^o

fn
o

n
co

m
p

h
an

ce
. 

T
h

ef
in

es
h

al
lb

e 
co

lle
ct

ed
 b

y 
th

e 
N

T
C

 fr
o

m
 t

h
e 

d
el

in
q

u
en

t 
fi

^
an

ch
is

e 
g

ra
n

te
e

 s
ep

ar
at

e 
fr

o
m

 th
e 

re
p

o
rt

o
ri

al
 

p
en

al
tie

s 
im

po
se

d
 by

 t
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E
q

u
a

li
ty

 
C

la
us

e.
 

- 
A

n
y 

ad
va

n
ta

g
e,

 
fa

vo
r,

 
p

ri
vi

le
g

e,
 e

xe
m

p
ti

o
n

, 
o

r 
im

m
u

n
it

y 
g

ra
n

te
d

 
u

n
d

er
 o

th
e

r 
e

x
is

ti
n

g
 

fr
an

ch
is

es
, 

or
 w

lii
ch

 m
ay

 h
er

ea
ft

er
 b

e 
gr

an
te

d,
 

^ 
up

on
 p

ri
or

 re
vi

ew
 an

d 
ap

pr
ov

al
 o

f C
Jo

ng
re

ss
, s

ha
ll 

b
ec

o
m

e 
p

ar
t 

of
 t

h
is

 f
ra

n
ch

is
e 

an
d

 s
h

al
l 

be
 

ac
co

rd
ed

 i
m

m
ed

ia
te

ly
 a

n
d

 u
nc

on
di

tio
na

lly
 to

 
th

e 
he

re
in

 g
ra

n
te

e:
 P

ro
vid

ed
, 

T
h

at
 th

e 
fo

re
g

o
in

g
 

sh
al

l 
n

ei
th

er
 a

pp
ly

 t
o

 n
or

 a
ff

ec
t 

p
ro

vi
si

o
n

s 
of

 
te

le
co

m
m

u
n

ic
at

io
n

s 
fr

an
ch

is
ee

 c
o

n
ce

rn
in

g
 

te
rr

it
o

ry
 c

ov
er

ed
 b

y 
th

e 
fr

a
n

c
h

is
e

, t
he

 li
fe

 s
p

an
 

o
f 

th
e 

fr
a

n
c

h
is

e 
o

r 
th

e 
ty

p
e 

of
 

s
e

rv
ic

e 
au

th
o

ri
ze

^
 by

 t
h

e 
fr

an
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iis
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Se

pa
ra

bil
ity

 
Cl

au
se

. 
- 

If
 a

n
y 

of
 th

e 
se

ct
io

ns
 o

r 
p

ro
vi

si
o

n
s 

of
 th

is
 A

ct
 is

 h
el

d
 

in
va

lid
, a

ll 
o

th
er

 p
ro

vi
si

on
s 

no
t a

ffe
ct

ed
 th

er
eb

y 
sh

al
l r

em
ai

n
 v

aU
d.

" 

"S
EC

. 
2

1
. 

Re
pe

ala
bil

ity
an

dN
on

ex
clu

siv
ity

 
C

la
us

e.
 

- 
T

h
is

 f
ra

n
ch

is
e 

sh
al

l 
be

 s
u

b
je

ct
 t

o
 

am
en

d
m

en
t,

 
a

lt
e

ra
ti

o
n

, 
o

r 
re

p
e

a
l 

by
 t

h
e 

C
o

n
g

re
ss

 o
f 

th
e 

P
h

ili
p

p
in

es
 w

h
en

 t
he

 p
u

b
lic

 
in

te
re

st
 s

o 
re

q
u

ir
es

 an
d 

sh
al

l n
ot

 b
e 

in
te

rp
re

te
d

 
as

 a
n

 e
xc

lu
si

ve
 g

ra
n

t 
of

 t
he

 p
ri

vi
le

g
e 

h
er

ei
n

 
pr

ov
id

ed
 fo

r."
 

SE
C
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2.

 
R

ep
ea

li
ng

 
Cl

au
se

. 
- 

Al
l 

la
w

s,
 d

ec
re

es
, 

or
de

rs
, 

re
so

lu
tio

n
s,

 i
n

st
ru

ct
io

n
s 

an
d

 r
u

le
s 

an
d

 r
eg

u
la

tio
n

s 
or

 p
ar

ts
 

th
er

eo
f w

hi
ch

 a
re

 in
co

n
si

st
en

t w
ith

 th
is

 A
ct

 a
re

 h
er

eb
y 

de
em

ed
 

re
pe

al
ed

 o
r 

m
od

ifi
ed

 a
cc

or
di

ng
ly

. 
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S E C . 3. Effectivity. - Thia Act shall take effect fifteen (15) 
days after its publication in at least two (2) newspapers of 
general circulation. 

Approved, 

FELiCIANO BELMONTE JfR. 
of the Senate Speaker of the House 

ofRepresentatives 
This Act which originated Mn the House of 

Representatives was passed by the House of 
Representatives on September 21, 2015, amended by the 
Senate on January IS, 2016, and which amendments were 
concurred in by thetHouse of Representatives on May 23,2016. 

OSCARty^TiBES MARILYN B^ARUA-YAP 
Secretary of the Senate Secretary General 

House of Representatives 

Approved: 

BENIGNO S. AQUINO HI 

President of the Philippines 
O 

U ^ s e d into \aw on 2 ^ 
W i t h o u t ( h e s i g n a t u r e of t h e P f e s i d e n t 

I n a c c o r d a n c e w i t h Article V f i , Saction 
27 (1) of t h e C o n s t i t u t i o n . 


